
TREASURER’S REPORT 

January 2018 Vestry Meeting 

 

 

 

Budget Discussion Points: 

 

1) Parish pledges finished very strong!!    Ending the year approx. $2,200 above budget.  

2) There are no major budget overages on the expenditures side that we were not already 

aware of  - Buildings & Grounds did end up about $9k over, and Personnel approx. $15k 

over, but both of these items were known/approved by Vestry during the course of the 

year.  The other items that look like overages are actually just timing issues (Insurance 

and Property Taxes). 

3) Overall we had a very strong year from both a pledge and endowment perspective.  2018 

Pledges are down relative to 2017 (currently $217k vs a budget of $240k), but Jennifer 

expects the number to end up in the high $220’s, and the finance commission is 

comfortable keeping the 2018 budget at $240k for now – but will monitor the situation as 

we get further into the year. 

4) Our endowment draw as a percentage of total endowment came in at approx. 7.5% for the 

year.  We have discussed many times and will continue to do so that this level of draw is 

temporary, related to our effort towards growth – and will need to be addressed should 

that growth not materialize. 

 

 

Endowment Update: (Van Liew Only) 

 

 Gain/(loss) December 2017:   +35,259 less $22,500 draw = $12,759 net increase  

Gain/(loss) YTD (2017):  +$649,109 less $331,646 draws and fees = $317,463 net 

increase 

 Balance at 12/31/2017:     $3,824,815  

 

  

 

Other Items: 

 

1) The annual audit is essentially complete and will be signed off within days.   

2) I will be turning my attention to the Parochial Report now that year-end is complete. 

 

 

 

 

 

 

 

 

 



I am happy to answer any questions you may have at any time.  I can be reached at 

titustrading@yahoo.com or (401) 595-4264. 

 

Respectfully yours, 

 

Christopher Bartlett CPA, CFP 

Treasurer 
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